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Corporate News
Astarta signed a sugar sales contract with CJSC Artyomovsk Winery 
We have constantly realized our strategy aimed to diversify our sales to different industrial consumers. Earlier, we managed to sign sugar sales contracts with dairies and pharmaceutical producers. Now, a new beverage producer has become our client. 

On April 18, 2007, Astarta signed a sugar sales contract with Artyomovsk Winery. This contract is signed to sell premium quality sugar. 

About Artyomovsk Winery:

Founded in 1950, Artyomovsk Winery is one of the Europe's largest companies in producing champagne in a traditional bottle technology. Artyomovsk Winery by right is a national property of Ukraine. 

Artyomovsk Winery produces its products under brads KrimArt, KrimSekt, Artyomovskoe and Krym. The winery exports its products to Germany, Austria, Switzerland, Luxembourg, Denmark, Belgium, the Netherlands, the USA, Canada, Australia, Great Britain, Greece, Latvia, Lithuania, Estonia, Israel, Cyprus, Moldova, Russia, and Thailand. 

In 2006, Artyomovsk Winery increased production volume by 4.6% and sales volume by 6.2%, compared with year 2005. Total amount of production in 2006 made up 11,7 million bottles. In the first three months of 2007, the winery increased its output by 33.3% to over 2.3 million bottles. 

Tsukrovyk Poltavschyny: one of top-3 in the first All-Ukrainian Contest European Vector
LLC APO Tsukrovyk Poltavschyny (a subsidiary of ASTARTA Holding N. V.) has become one of the top-3 nominees among Ukrainian sugar producers at the first All-Ukrainian Contest European Vector held by the Ukrainian Committee of the International Chamber of Commerce and DERZHZOVNISHINFORM Center of the Ukrainian Ministry of Economy.
This contest is aimed to create a positive image of Ukrainian businesses and to expand export and import prospects for Ukrainian companies.  The organizers have an ambition to make this contest unbiased, comprehensive and nation-wide.
Reputation Capital: Formation, Management and Assessment 
On April 11-12, Working People Group and Speak Up companies held Reputation Capital: Formation, Management and Assessment forum in Kyiv.
This forum represented the senior management of leading Ukrainian companies, as well as world reputation management professionals.  Valery Laskov, Financial Director of Astarta-Kyiv, took part in the discussions.
Valery Laskov shared ASTARTA's practical experience in IPO at WSE.  He admitted that it is much more difficult to support reputation than to build it during IPO.  New corporate governance standards should be developed and implemented.  Besides, the company should bind to all WSE regulations and meet tough deadlines of regulated procedures.  Internal auditing service should be built both for advice and control for the senior managers, but also as a protection for shareholders' interests.  He also said that development of a company's corporate infrastructure should be considered a long-term investment.
Agrarian Career Fair
ASTARTA personnel department pays much attention to the search of new employees, their adaptation and development.
The All-Ukrainian public organization "Ukrainian agrarian confederation " (UAC) under support of the Ministry of agrarian policy of Ukraine, Federal ministry of food provision, agriculture and consumer rights protection of Germany, and also the Embassy of Germany in Ukraine has conducted on the 14-th of April the second agrarian career fair.

Top international and Ukrainian employers took part in the Fair: UkrAgroLiz, UNI ISFRADA/AUDESF, Lembke KG, Kredo Klassic, Agrosolutions Sady Ukraine, LTV-Kiew, Institute of European Integration, Agri-industrial association Group of Companies Ukrros, Kyiv-Atlantic Ukraine, Atlantic Farms, Ducatt, Profigreen Ukraine Ltd, CLAAS, Dupont. 

Participation of ASTARTA in the "IPO on Warsaw Stock Exchange - Opportunities for Ukrainian Companies" conference held on 23 April 2007
On April 23 2007 Head of Investor Relations Department of LLC Firm "Astarta-Kyiv" Sergey Trifonov took part in the conference devoted to IPO opportunities for Ukrainian companies at Warsaw Stock Exchange organized by this bourse and PBN Company. In his presentation Mr. Trifonov described ASTARTA's experience of entering Polish capital market, described the main reasons for choosing the Warsaw Stock Exchange as market for listing of the company, as well as advantages and disadvantages of listing at Alternative investment market (AIM) of London Stock Exchange.

The text of his presentation is available here: http://astartakiev.com/?id=1058.
ASTARTA in Figures
The sawing campaign of sugar beet successfully finished
ASTARTA's agricultural companies within the optimal terms successfully finished the sawing campaign of the sugar beet on the area of more then 23 thousand of hectares, which is about 50% more then in the year 2006 and fully coincide with the earlier published plans. 

According to the data of the Ministry of Agrarian policy of Ukraine on 23 of April 2007 Ukrainian agricultural producers sawed about 566 thousand of hectares by the sugar beet or about 67% from the amount sawn last year. 

Comments of Viktor Ivanchyk, CEO of ASTARTA Holding N.V.:

“We successfully finished the sawing campaign of the sugar beet and achieved the plans established earlier. We expect that the noticeable increase of the area of land under this crop in 2007 together with our efforts targeted at the improvement of its yield will allow us to further strengthen the vertical integration of our business by means of increasing  the share of the sugar beet grown in house in the total amount of the beet to be processed from 42% in 2006 to more then 60% in 2007. The access to own raw material base has to be the key factor of the competitiveness of any sugar company in Ukraine because of its most significant influence to the sugar production costs. But it became even more crucial in the current conditions of oversupply of sugar in the market".

Quotes information for the period 1 – 27 April 2007
Trading session results AST as of 27 April 2007
	Last Trade
	13,47 PLN

	Last Change
	+2,00%

	Day's Range
	13,12-13,47PLN

	1 Month Range
	12,50-14,20PLN

	Turnover (1 month)
	5 268 430 PLN / 388 596 shares 

	Avg. Day Turnover (1 month) 
	292 690 PLN / 21 588 shares

	Avg. Price (1 month)
	13.55 PLN

	Market Cap. 27-04-2007
	336 750 000 PLN

	Number of trade session 
	18

	Transactions from 1.04.2007 - 27.04.2007
	1070

	Avg. Transactions for session.
	59,5

	20-Day Moving Average AST
	13.49 PLN

	50-Day Moving Average AST
	14.00 PLN
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Key statistic 27-04-2007
	52-Week Range AST (PLN)
	12,50 – 21,50 

	52-Week Change % / price
	-29,10% / 13,47

	52-Week Range WIG (points)
	34 769 – 60 844 

	52-Week Change % / price
	+35,11% / 59 378 

	52-Week Range WIG 20 (points)
	2 449 – 3 675

	52-Week Change % / price
	 +12,08 % / 3 570

	52 Week Range WIG-SPOZYW (points)
	2 865 – 4 607 

	52-Week Change % / price
	+24,32% / 4 299


	3m-Range AST (PLN)
	12,50–16,42 

	3m-Change % / price
	-15,81% / 13,47

	3m-Range WIG (points)
	49 871 –  60 844

	3m-Change % / price
	+10,61% / 60 844

	3m-Range WIG 20 (points)
	3 116 –3 675

	3m-Change % / price
	+4,43% / 3 675 

	3m Range WIG-SPOZYW (points)
	3 727 – 4 260

	3m-Change % / price
	+19,78% / 4 607
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Corporate Responsibility and Social Life
ASTARTA establishes a grant to a famous Ukrainian painter
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ASTARTA has always been active in supporting children, disabled people, veterans and gifted people.
Fir instance, in April 2007, Astarta established a life allowance to the famous Ukrainian painter Nina Bozhko.
Nina Bozhko (1928, Kyiv) is a Ukrainian graphic artist, who specializes in easel painting and drawing.  Her art is very authentic, genuine, deep and skilful.  This is realism inspired with esthetical movements of the end of the XX century.

Her paintings and drawings are represented in almost all Ukrainian museums, Ms. Bozhko had exhibitions both in Ukraine (supported by the Kyiv City Administration) and at more than 40 international exhibitions.
Economic News
News of Ukraine
The GDP growth in Q1 2007
Prime Minister of Ukraine Viktor Yanukovich on the meeting of Governmental Committee for economic reform stated that the GDP growth in Q1 2007 was 8.6% compared to the same period in 2006. 

IMF recently improved the forecast of GDP growth for Ukraine in 2007 from 4.5% to 5%. The growth of GDP in 2008 is forecast on 4.6%.

The GDP Growth in Q1 2006 comparing with the same period of the year 2005 was 2.4%.
Ukraine increases agricultural output
Agricultural output in all types of farms grew 5% in Q1 2007.  Agricultural companies increased their production by 10.1%, while households increased agricultural production only by 1.9% comparing with the same period of 2006.
According to the State Committee of Statistics of Ukraine, the sawing campaign is early this year, due to favorable weather: by the beginning of April all regions of Ukraine started sawing campaign, while last year there were only 10 regions.
Q1 2007: Results for the key sugar-consuming industries
According to the State Committee of Statistics of Ukraine, food, beverages and tobacco producers increased their output by 13.2% in Q1 2007 compared to Q1 2006.
The major growth was obtained in fruit and vegetables processing (17.3%), beverage production (15.0%), confectionery (11.5%) and diary industry (6.1%).
Unlike last year, confectioneries increased the output of both cocoa-containing products (+16.1%) and sugar-containing products (+14.5%).
Sugar beet sawing in Ukraine
On April 24, 2007, National Association of Sugar Producers of Ukraine Ukrtsukor admitted that due to the sugar price reduction agricultural producers have to cut areas under sugar beet by at least 18%.  Experts believe that the decrease in sugar output will be as much as 30% this year.  This situation is favorable for the key sugar companies, since they will be able to increase quotas for sugar production in Ukraine.
Ukrtsukor Head Mykola Yarchuk told that the most favorable sawing period for sugar beet is about to end, and to the date (April 23) only 566 thousand hectares were sawn under sugar beet in Ukraine.
Quotes of sugar and food companies 
European Stock Exchanges 
	Name
	01.04.2007
	27.04.2007
	Change, %

	TATE & LYLE
	8.43
	9.08
	7.71%

	AGRANA BETEILIGUNGS
	74.80
	77.80
	4.01%

	DANISCO CO
	58.65
	59.32
	1.14%

	SUEDZUCKER
	14.40
	15.15
	5.21%

	EBRO PULEVA
	17.54
	17.32
	-1.25%

	GREENCORE GROUP
	4.58
	4.61
	0.66%

	KWS SAAT
	108.00
	103.73
	-3.95%


The Zagreb Stock Exchange

	Name
	01.04.2007
	27.04.2007
	Change, %

	VIRO tvornica šećera d.d.
	980
	1120
	14.29%
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WSE

	Name
	01.04.2007
	27.04.2007
	Change, %

	INDYKPOL
	101.00
	104.90
	3.86

	JUTRZENKA
	148.00
	164.00
	10.81

	KRUSZWICA
	61.00
	63.70
	4.42

	MIESZKO
	3.65
	4.12
	12.88

	WAWEL
	365.00
	380.00
	4.11

	DUDA
	13.80
	13.49
	-2.25


MIBEX

	Name
	01-04-2007
	27-04-2007
	Change, %

	RAZGULIAY
	109.49
	112.00
	2.29%
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